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: W RN 7 = 2\ A KK e
tiagrarr QEEW 2025F R FEEL
2025F 12 &Ex24.671E2 7T - $§2024$|=_|Hﬂ 3. 051.L.JTIS( 11%) - E=FE I AL168.991875(+2.9%) -
SENKER32.08ET(-12.7%) - ZZFEIMNEEEL21ETT -
ol 20 20244 Diff Diff%
Bl Sia®Fx
EZE EZE
ZRIA 16,898,827 16,423,023 475,804 2.9%| |mBE 20254 20244 EiDﬁ'f%H %l?jﬂ
[ Iff%
ZEYH 13,691,181 12,748,078 943,103 71.4% e 19790 18725 1065] 57%
—— L 084, 881, , .
M%M(i) (12,03) (169,600 48577  28.6%| [gm=m —— 8548%| Lilppt] Lilpot
WalEs 3,086,623 3,505,345 | (418,722) -11.9% NUWE(EME - M) 5275 5510 235 |  -43%
MEER 2,467,072 2,771,783 | (304,711 -11.0%|  |mERHESRERES 86.75 96.33 958 | -99%
BB 5.37 6.16 (0.79) -12.8%| |EgREXR 31.26 31.99 0731 -23%

16



EH=R

E.,J?*U’—_%_—‘

[0) o) 0,
40% 30% 20% 179
30% 31% 28% 22% 15% o —e 15%
24% 20% 19% 14%— 12%
23% 18% & —e 16% —
20% 20% = . 0 10%
17% 1% 9% 8% @ ¢ 8%
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o 3 159 10% o —e 10% -
7% e 4%.\.
0% 0% 4% 0% 1%
2024 2025 2024 2025 2024 2025
— S EEMm = R&fMp —EF ——SEE M —e—IEf —e—RI5fl ——2F ——SEE T —e—IEf —e—REEfM ——2F
2024 FBFEMTEESE SN 2025 FEFEMEZIEEN
BfI:% BEEMm =M R&Em EF Bf:% aERMm =M a2 EF
ERR 31% 17% 24% 20% FEHZE 28% 18% 23% 15%
SEFN=R 22% 9% 18% 7% SHEEA R 19% 10% 16% 4%
MR 17% 8% 14% 4% MR 15% 8% 12% 1%
SREER(OT) 6.16 2.38 5.37 0.53 EBRERER(CT) 5.37 242 484 0.09
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20328
1,4]:"5.5
Jan Feby Mar Apr May Jun July Aug Sep Oct Mow Dec
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HA M AR5 %£8279.96% -
- e TEEW(HLEEET) - A
x| UF |88 GE o T mm | an | ew i
= B =)
) HE  FRAE  RRTE  BAE AR BE T BT
HETE | 15 | 28.85% | 7,04948 | 202337 | 9,072.85 | 55.73% | B FTME AmE KW &R K- HTH
om | v
= e HRE < 1811 - K B AR % A T B OB
%1 FASR | 20 | 3846% | 297093 | 97335 | 394428 | 24220 | B Y WE A R 2B BEs
am :
- HE  BEC) - 2L BN - AS(EH)
R 7 | 1346% | 1,397.56 | 52432 | 1,921.88 | 11.81% | &% : N
Bl | 2 -
i CN 3 | 577% | 11295 | 5229 | 16525 | 1.02% | thE :EFI(EE) AP %P ik A
®ETH | 1 | 192% | 19035 | 4186 | 23220 | 143% | #H:u==
= — .
‘ 153 - BES(E)  EHEH)
B | WEVN | 5 | 962% | 67641 | 25808 | 93448 | 574% | malms mmsme
SEREPH | 1 | 192% | 672 1.04 776 | 0.05% |#E: E#8EE
Total | 52 | 100.0% | 12,4044 | 3,87431 | 1627871 | 100% | (OMAKAS@ESS THFER - 8 EHENE &5 - Rt -
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EfI : 8T

Cost Breakdown 2025 2024 FYz?f‘fM F\;Zifo\;M

Fuel 3,169,169 | 231% 3,336,216 | 26.2% (167,047)| -50%
Airport,Route & Traffic GHA 3,067,041 | 224% 2,765908 | 21.7% 301,133 10.9%
Aircraft Maintenance 2,749,780 | 20.1% 2,349,261 | 184% 400,519 17.0%
Depreciation 2,046,368 | 14.9% 1,775,115 | 13.9% 271,253 153%
Crew 1,004,277 7.3% 892,479 7.0% 111,798 125%
General & Adm 1,047,360 7.6% 1,071,235 84% (23,875)| -22%
Marketing & Distribution 567,816 4.1% 519,970 4.1% 47,846 92%

Insurance 39,370 0.3% 37,894 0.3% 1,477 3.9%

AT ERRREBIBFEET - BIARSBAR

1.

AR E FHREERS MK - BUEERR -

MZEERIZEEA A - AR s I85
HETERDMIZRE - BUSEEEE HIB

—Biig—BE%  INAMEMER
s KT _Big—BfEx - AKX
TR EES SR — Mg R
ESHEN -

o
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2025 2024 Diff Diff%
KAHI91E (SIN JET) 0
2% /48) 86.75 96.33 (10) -9.9%
fﬁﬁfﬁﬁ 1,050,103 992,831 57,272 5.8%
o1 NS o
FFEET) 31.69 33.36 (1.67) -5.0%

® 2025F MY BREFEEIEIE 9.9%
FHMBUEME 5.8% -

® JAMIREERIA 31.69 [Eoi A FRIHR,
DFrEE 1.67 ErumiE 5% -
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(REAL GDP GROWTH , PERCENT CHANGE)

5.5% 5.3%
51%

4.5%

3.5% 3.3%

3.0%
2.8%
2.5%
1.9%
1.5%
0.9% L0%
0500 _
2024 2025

4.7%
B EIK
LD N

3.1% = 5H

m ERM

2.0%

1.2%

Source: IMF Economic Outlook Update , July 2025.
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EHEERE

RIFIMF 7R 13RS - GDPE20265F
ol/ViEEI A E3.1% - BREEERE
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Hop . SN2 ERFEINEBENER
R Rl - {BE12024 - 2025F 8L
ERZFHNEED - M EEAREZE
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EFABHEERESFEIRRE

15.7% YoY% B KHEY InFIRPK ') | (3
W itEME 2024 &£ | 2025 5 |2024 2043
S "fﬂ 23 103 | 81% | 4.0%
7% b o 686 :HIT%J‘I‘I b 104 | 69% | 37%
o 48% S B 104 | 66% | 3%
23RV PN 94 | 125% | 52%
] 89 | 124% | 4.4%
2024 2025 2026 0 AT
o IRIEIATABRIEET - 2025 L EEBIEER o KH20E - IR S MEMEIBISE
2 EEEEMRTE - HAAERER - SETAMES2% - &
o It REERE - 2025 RENAEISARIE K ith 4.4% -

EX1F - 2KE9.2%i S ZIKFIEZR6.1%

> 2025% - SREFBKFELOF - EIMMEEFRFITESI%BIELMS - REBRBEAHEA
RARA - fREEEE NREABRERET - EREBANHEMETLE  BIOFMNESENREE
PRAER -

> 2026 F B NERFIERE - BIERFoIGELEBFEREHRER(2024FHZANEEXRE -
2025F i KitE i ZE T KAV RIEME 9.2% - 2026FHAMEE - N4ER6.8% M ERER -
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>3

HA+22%
6,000,000

5,000,000 H7491%

4,000,000

3,000,000

BE+18%
2,000,000

EE121% HE+48%
1,000,000 Z=E+35%
BP9-18%

20194 20204 20214 2022 20234 2024F
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Outbound Travelers
114F1-12B 5t AR

Visitor arrivals in January-December 2025

BRI —F LR

Year on Year

18,944,436 +12.43%
FT 03 (Singapore) %Xﬁiﬁ(Malaysm) B ft(Other)
[E{¥ it (Residence) AR (Persons) EEf5l(Ratio) 2.09% 1 67% 7-53%
/TF'ﬂ(Macao)

HZ(Japan) 6,730,817 35.53% 3.00%

%H(USA)
th B K FE(China) 3,237,511 17.09% 3.00%

/_ HZ(Japan)
. 35.53%
52 (Korea) 1,835,061 9.69% E(Thailand)
.. | N aEm 5-42%
&/&(Hong Kong) 1,626,176 8.58%
g (Vietnam) 1,214,362 6.41% R (Vietnam) _—
6.41%
Z=B(Thailand) 1,026,976 542%
=R (USA) 568,258 3.00%
7 &(Hong Kong)/
JBP9(Macao) 567,529 3.00% 8.58%
03K (Singapore 395,658 2.09% o B AR (Chi
(Singapore) ° §§(Korea)/ 17.09(% ne)

E%fTi(Malaysia) 315455 1.67% %6%%

= H K (Japan) = o1 5 K E(China) 825 (Korea) = &8 (Hong Kong)
HAth(Other) 1,426,633 7.53%
- ! ! ’ y = iR (Vietnam) = Zz [ (Thailand) =[] (USA) = BP9 (Macao)

= H7 03K (Singapore) » 5O FA 0 (Malaysia) = Efth(Other) 26
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AR 2019 ~2024FH -8 - &~

2,500,000 ;E Eﬁ g ﬁ I:I-l.

F
3
>t
i
>.
¢

AA217E
2,000,000
1,500,000 H#-39%
EE1248
1,000,000 EH-19%
O,
500,000 AR H-3%
#E-9%
t\ : #F9-29%
20194 20204 20214 20224 20234 20244

HZA (Japan) =—#2E (Korea) = %®F9 (Macao) i@ (Vietnam) =3[ (Thailand)

ERNIOR : OBEDENE ) 27



S REREHT

Inbound Visitors

114F1-12B 85t AR

Visitor arrivals in January-December 2025

8,574,547

[E{E3th(Residence) A& (Persons) EE 5l (Ratio)

HZA(Japan) 1,483,176 17.30%
5"" &/&(Hong Kong) 1,203,733 14.04%

g2 B (Korea) 1,016,520 11.86%

= (USA) 715,481 8.34%

K PE(China) 637,060 7.43%

3E2% (Philippines) 627,286 7.32%

# 03K (Singapore) 446,281 5.20%

= (Vietnam) 426,114 497%

Z= B (Thailand) 411,646 4.80%

SR a2(Malaysia) 385,787 4.50%

Hit(Other) 1,221,463 14.25%

BERRE : B E

B —F B

Year on Year

+9.12%

HAh(Other)

14.25%

_— HZ(Japan)
17.30%

SR A T2 (Malaysia)
4.50% \

Z= B (Thailand)

4.80%
I (Vietnam) &8 (Hong Kong)
4.97% 14.04%
#1103 (Singapore) |
5.20%
/ \ 825 (Korea)
JEEE (Philippines) 11.86%
7.32%
/ \ 6 (USA)
o [E K BE(China) 8.34%
m H7K(Japan) 743% &7 (Hong Kong) B2 [ (Korea) = ZZ[H(USA)
= B A PE(China) = JEFRE (Philippines) N3 (Singapore) m ET(Vietnam)
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2024 ~ 2026

2027 ~ 2029

2030 ~2032

AREE_RERIE

I =

S

2 Bl e BN =

Bl afinE

A ARIEAE
HMRHEENRS

FH ST AR AR

E HAfin 4R 18 BT
HmEEE - SR

Fr SE IS A AR
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R S&HF S EAAR
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B it BE ) b i (5 BN E)

IR

5] EHI AR 75 & (Team Tiger)

=4 (Gift card)
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% HIREE 25
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